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—HWQGP\ ZDWP HWZ IMKHVIRUD KDSS\  KHDOK\  SHDFH XCDQG SURVSHIRXV 1 HZ <HDUWR HDRK DQG HYHU RQHRI A\ RX ZKR
KDYH VXSSRUMG XV WURXJ KRXWMH\ HDUIQFXGIQJ Wil l MUMWRP P XQW P HP EHWY DQG WHUIDP LOHV

7KLV \ HDU \ RXUJHQHRVW DQG NQGQHW KDYH KHSHG XV VR DRKIHYH RQH Rl RXUGUHDP VR EXIQHQI DFFHWIE®! HR
IUHQG® DGXONQGHSHQGHADNQ) KRXVHV IRURXUFRP P XQW P HP EHWY DOR S@AQI RXUFRP P XQIW P HP EHW/ 1Q WWH NRE
ZKIEK P DGH* RYHUWQRUR! 7DP IOL DGX 5 1 5DYLYRQUEU®D YMWAMADQG Z H DUH WK® JUDWIXO RUHDRK DQG HYHY MQI®
VXSSRUMUZ KR NRXUDH HG Z IWK XV DQG WKVWQJ RXUP MMRQ VR UIHDRK WH YIMRQ RI FUHDWOQU D VSDFH | RUWH LOMGPXDD®
GIVDE®IG VR BDG DQ LQGHSHQGHOMIH LQ P DIQWHDP VRAHW

W WH DGYHQWRI WH 1 HZ <HDU Z I\ RXUVXSSRUAZ HZ HBRP HQHZ KRSHV DQG DVSILDWRQV VR P DNH D EHWMUVRP RURZ
IRUSHRS®! Z W LOWM@IRMDODQG GHYHBRSP HOWOGMVDEIQAHY E\  IOMWDWQ] YDURXYV SIRMFW @\H EXIACGIQ) VE R P RUIH JURXS
KRP HVDBQJ Z W FDI« VKRS 1QWIMOQJ OYHIKRRG SLIRMPWKURXIK VUMWIDUP DFDGHP \ E\ SDURHUQ] Z W 6%-) RXQGDWRQ
DAR MRIQIQI KDQGV Z W ( QDE®! -QGID W 1QWIM D SORHP HOMEHOWH 1O IIAXSXWDP  WHIIRQ IRU SHRS® Z IW GVDEIDAHY
Z KIFK Z 1@ XUMHUMAHQI WHQ DQG EHDXW\  WH VWKXPMUH Rl WH VRAHW

7KDQN \ RX RQFH DIDIQ VR DORXUDP D} LQJ GRORY/ W DQG YROXQWHLY | RU\ RXU JHQHIRVW DQG FRP P M2 HOWWR 6UMAN
SIRMPARI HP SRZ HUQJ SHRS®! Z I GMDELMAHY : HZ MK \ RX D@D EGMMHG KRAIGD, DQGD+DSS\ 1 HZ <HDU
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https://www.facebook.com/sristifoundation/
https://www.instagram.com/reel/CjDjiC_g2VI/?igshid=YmMyMTA2M2Y=
https://twitter.com/sristivillage
https://in.linkedin.com/company/sristi-foundation
https://sristivillage.org/
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: HH SUHW RXUMORHH J IDWXYGH VR WH * RYHUQRURI 7DP LO1 DGX 7KUWX 5 1 5$9—-IRUJWDHAQI WH LODXIXUDWRQ Rl WH
LOGHSHQGHANWKRXVHY WDWZ H KDYH EXIOVRUSHRS®! Z IW LOW@RMXDCDQG GHYHRSP HQWBOGMDEIDAHY <RXU SUHVHORH DQG
VXSSRUAP HDQ D JUHDWGHDOR XV DQG Z H DUHWKO® JUWDWI XO

7KH SXUBRWH Rl EXIGQ) WHWH LQGIIGXDOKRXVHV LV VR SLRYIGH WH LOM@BPXD® GIVDE®IG Z WK D VDIH DQG FRP | RUBE®!
SOFH R FDAKRP H DQG R JLYH WHP  WH LQGHSHQGHQPH DQG GLI QW WDVWKH GHVHUYH : - H EHIHYH WDWHYHY RQH KDV WH
WIKWR Q/H D I XOLQ) DQG P HDQLQJ I XOTH UHI DUGBM/ Rl WHUDELDAHV

: HZRX@ DOR @H R WDQN 7KILX' 0 RKDQ —$ 6 9LAXSXWDP ' IMMFWDQG 7KLLX ( 9DADYDQ —$ 6 3RQGLEKHW

' MAULFWERTIFVRYY DQG 6UP DVK 6LYDIQDQD DML D 6Z DP LJDOO DIMP %RP P DSXWDP $GKHHQDP VK 3RQWI
* XUK 0 DKD 6DQQIVKDQDP  7KLULX $ 6UQLYDVD 5 DR 6HQLRU&KDUMUHG $ FFRXQUDQW 3 XGXFKHUW. | RUWHUSUHVHQRH DW
WH HYHQW<RXUVXSSRUADQG HQFRXUDIHP HOWDLH JUHDWD DSSUHADWG DQG Z H DUH JUDWE XA RU\ RXUFRQWIEXWRQV VR WH
VXAPHWRI WKLY SURMFW

)LOD® ZH Z RX@ @\H R H WQG RXUKHDUMHOMKDON R / (232 /' %$&+0 $11 67781 * ) RXQGDMRQ 6Z LWHUDQG
DQG 67-&+7-1* =1 ) RXQGDVIRQ 7KH 1 HVIKHUIDQGY RXUIXQGIQJ SDUZHY |RUWHUVXSSRUADQG JHOHIRMW : IMRXW
\RXUKHS WLV SIRWPAZ RX@ QRWKDYH EHHQ SRWEE®! 7KDQN\ RX IRU\ RXUFRP P IV HQAMR P DNQJ WH Z RUTS D EHWAU
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GULYRAQGDWWHFRPPLWWBEBGRPRWIQFOXDPORREFFHVVLRUOQ®LY L E XD K V
L QW H O MWHFRGAHXYIHID R S FGHIRAMBOOAX IUHIW LRWR U H IVAHQ F O XWR K 1IHA KW LDHO O
SHRSONWWMKK HE HV D E LDUWHWHSYH APMDEDXBIG& D YW KIHKRLWIR HIDE RO LV YGE F
GLIJQLOIHE EHOLH®KR QFOXD/QEAR UHVSRARVUWE®HUHY HU\RYHY NXH

RSSRUWXQLW\ WR UHDFK WKHLU IXOO SRWHQWLDO UHJDUGOHVYV

7KLMMDVYWKHRRUWQWHUQDWLREIIIM WIUDQVIRUPPRQXWLRQYFOXVLY
'HYHORSPHQW 7KH 5ROH RI —-QQRYDWLRQ LQ )XHOLQJ DQ 36EBH@)
SHUIHEWMRX Y LVLR@ELVVLRQEHOLWKRYQR Y DIMALIRRW R UHDWR@XW LR
WKBWEHOS/DFKLHYHQFOXNQ®H FHV VAEOORWD O:& HW K HWWK U R X\IKH

FRQVWUXFWLRQ RI LQGHSHQGHQW KRPHV IRU WKH GLVDEOHG R
JHQH U DSWIRMMNMHD UG H G WAHIBRL Q G MQUID Q V | R UWPFDANXUWAHR V& H OXSE X L O G
D EHWWHU DQG PRUH LQFOXVLYH ZRUOG

*(77-1* 5($'< )25 —1'(3(1'(17 /-9-1*

BULVWL FRQVWUXFWHG DQ HFR IULHQGO\ DFFHVVLEOH FRPPXQL)\
OLYMQUDLOQRQWQWHOO AW RBIOEEL Y LGXBKORXVHBB ULDVW B HV L J QUHEH

VXVWDLORBOH LURQPHQWHDMDBAL QH Q H Z DHE@HIUV R X U CHMV& X VWD L QD
PDWHULZBRI@RRQ QHG X PH#FRPP X Q LMPSDR QN KHQ YLUR QP XIWOMSR RY L G H
D KHDOWK\ DQG FRPIRUWDEOH OLYLQJ VSDFH IRU WKH FRPPXQL)\

— Q6 UL \LWQ W HXODDOERW D EIOQHGEL Y L G ¥ BIOWHDKR'S S R U W WERLAD M QV H QDVG O@W
LQGHSHQGLIQM® L YX¥RVFRRNLERIHDQRQ®D QD JLWPK HRZQI L Q D Q HIKW

VXSSRUMRPHHQ LW PRV S PIPGHH U V R Q DAYV WE XFURLYRG\H6E L VWL IKIH O S
FRPPXQLW\ PHPEHUVY WR GHYHORS WKHVH VNLOOV DW WKHLU RZ

~Q DGGLWLRQ WR SURYLGLQJ D KHDOWK\ DQG VXVWDLQDEOH OL
DOWRHUYBIVD WHD FKWQ RRUNKRHPEHU%\OLYL@D FRP P X Q LAWK DB O X HV
VXVWD L QP BPLEH.URD Q H DIVER XWKLHP S R U W R IQVDHN E Q IRHW KHHQ Y L U R QPGI® W
LQFRUSRUDWLQJ VXVWDLQDEOH SUDFWLFHV LQWR WKHLU GDLQ\

2YHUDBQQ\LWILX QL TXH G Q QR Y DRRIPYPHK Q MKW R Y L GBIW H O O HGAW P E O @
LQGLY LBXNKKWX S S FOUWA D L QW& S)\H H\& R H DH\DV H QDAVGDOCING H S H QUELHYQ W
VNLD@VXVWIEAH G QYLURQPHQWREDHLUR QW PROWEL QG H S H QEELH W
WKH PDLQVWUHDP VRFLHW\
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6UMA9LCDIH 1V D SLRMPAMKDADIP V VR SLRYIGH HP S\ P HQWVRSSRUMQMEY |RU SHRSGI Z W GHWLP LODARQ
WURXJK | DUP LQJ DQG DGXOMQGHSHQGHOWIYIQ) WDIQIQ) 7KLY SIRMPADTRZ V IQGIYIGXDY Z I GHWLP LODWRQ \R

GDUY YDXDEG! VNQY DQG HDUD D Q) E\ SDUAASDWQJ 1Q | DLP 1QJ DRAYMHV VXK DVJWRZ Q) FALRSV DQG LDMQU

QMVRAN -Q DGGMRQ VR SLRYIGIQJ KDQGV RQ H SHUHQAH LQ DIUFX®XUH WH 6UMA/9IANH SUIRWPADOR RITHY/
WDIQIQ) 1Q DEXOMQGHSHQGHOMDYIQ! WDFKIQI SDUAASDQW KRZ VR P DQDUH WHU RZ Q 1LQDQAHV FRRN IRU
WHP VHOHV DQG VBNH FDLH Rl WHU SHURQDO K\ JIHQH 7KLV WDIQQJ KHSV SUHSDUH LQGIYIGXDY Z W

GHMLP IQDARQ VR @H IQGHSHQGHOWD DQG WUYH 1Q WHU FRP P XQWHV % SWRVIGIQ] ERW HP S®\ P HQW.
RSSRUMQWHV DQG DEXOQGHSHOGHAMYIQ) WOIQIQ) WH 6UMAS LA H SLRMPAL HP SRZ HUQJ LOGIYIGXDY Z IW

GHWLP LODARQ VR BDG | XD DQG SURGXPWYH Q/HV

7+( ) (679%/ 2) |+ +76

7KH 6UMA) RXQGDMRQ FRP P XQIW FHBEWDMG WH EUJKVY HVRYDCRI §
/ LIKW 1Q JUHDWMNGI 2 Q' HHSDYDRGD. WH FRP P XQW P HP EHWY/ &
FDP H VRIHWHUVR SDUARLSDWM [Q D YDUHW RI | HVAYH DPAYIMEY 7KH. §
@VGL DV RUWP DDFD\ @P SV GHRUDWG WH FRP P XQW FHOWU
Z W FRRUXOWQIRQGHMIQV DQG VKDUHG VZ HHW DQG WHDW Z W
RQH DORWHU '
7KH 6UMA ) RXQGDMRQ FRP P XQW UHFRIQ] HV WH [P SRUBQRH R
FHOEWDWQ) DQG VKDUQJ FXGMUDOWDGIMRQV DQG YDXHY DWRADWG
ZIW ' 1ZDDZ M RXUP HP EHY 7KWRXJK WRU W@ GIVFXWRQV |
DQG RWHUIQWADRRYH DRARYIMHV WH FRP P XQW P HP EHY/ GDUHG [ §
DERXWINMH VLI QULFDQRH Rl WH | HAYDCDQG W XQGHUOLQ) P HADIHV §
RI KRSH DQG QHZ EHIIQQQIV

$VWH GD\ FDP HVR DQHQG WH 6UMA) RXQGDMRQ FRP P XQW P HP EHW/ IHO\D VHQWHRI N VRIHWHUOHW DQG

IXOU® HQWWDQN XO RUWH RSSRUMQIW VR FHBELDW WH | HMAYDOLQ D VXSSRUAYH DQG LOFOMYH HOYLLRQP HQW
@RNQJ IR DUG VR FROWOXH VR BDUD DQG JWRZ \RIHWHUDVD FRP P XQIW

T+( Y77/ (2) 7T+(98B)) (7

7KH YDOWBI Rl WH 96X1 I HWKHG 1Q &KHQQDLWLI I HYY\ RXUVRADCDSSHWM

IV DQ DQQXDO QHE RINQI VWM WDWRITHY D FRP P RQ SOMRWP IRU
W DBU 1* 2V R PDNH XVH Rl D KUK SWRILGI HYHOMR WDMVH 1XQGV
Z IMRXWWSHQGLQJ D SHQQ\ 7KLV \ HDUVRR 6UMA/) RXQGDWRQ TXDULHG R
SDUAASDWM 1Q WH JDD IXQ ILIG HYHQQI Z W JUDWIRRG | DQWMAE

P XMF DQG HQMMBIQP HQW2 XUFRP P XQW P HP EHW/ VR P DQQHG RXU g
WE@DQG [QMIDPMG Z WK YMVRWY Z I JUHDWIXWR : H Z KROKHDUMGD

WDQNO U0 DKDGHYDQ | RURLHDWOQJ WLV RSSRUMQIW
&+$18&( 72" $1 &

(YHY \ HDU 3XGXAKHUI 3LDVDQQD ' DQFH 6WKGIR FRQGXFW1 D\ DIDQ [
* IDQG &XAOXLDO) HWIRU 6SHFIDO&KIABUHQ 7KURXIK WLV 3UDVDQQD
VARQI® EHTHYHV DQG VIMYHV VR FUHDW D EHWAUZ RUTS E\ |RAWMUQ) WH
DFFHSWUQFH DQG  IQFOMRQ Rl D@ SHRS®!  7KWRXJK GDQPH  VSHADO
FKICUHQ GMARYHUQHZ VWHQIWY WNL@Y DELDAHV DQG VXFRHW

2XU FRPP XQW P HPEHY SDUAHASDMG ZIW @DGV Rl HOHU\
HOWOXMDWP DQG H AP HQW:  H H SHUHQPHG WDWKH FKIGBUHQ IG W  Il
FRQIGHQFH DQG IXO® HQW GXUQ) GDQFH DQG 1Q @H : H ZHH !
PHP HIHG VR VMH P DQ FKIGLHQ Z W VSHADO QHHGV [P SHAFDE®!
WDBQW : H Z KRBKHDUMGO WDQN 3WDVDQQD ' DQFH 6VKGIR IRU WLV *
LQWDAYH Z KIFK EUQIV RXWWH EHVARI P DQ\ VSHADORKLGUHQV VBBQ
DQG WN@
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0 DKDW? D* DQGKL' HBCRRAEBUH DQG + RVSMIO3RQGIFKHU FRQGXPMG g
D|UHGQM0=DPSDQGSLRYLGFG|UHGFWUAH4\/\RWHPFPEﬂyww““gu@
R 6UMA ) RXQGDMRQ 7KH FDP S ZDV D JUDWVXFRHW ZIW P DQ\ @“ﬁ’ W
P HP EHW EHQHIMQJ ILRP WH H SHWWGHQEOFDH SIRYIGHG E\ WH |
FRGUHV GHQEOSIRIHMRQDY 7KH Wil DWO DKDW? D * DQGKL '

P HP EHW/RI 6UMA) RXQGDWRQ UHAHLYHG WH GHQWICFDUH WH. QHHGHG 1Q

D FRP |IRUBE®! DQG VXSSRUAYH HQYILRQP HQW: H DABUMA ) RXQGDARQ
DUH JUDM XOWR 0 DKDVP D * DQGKL' HQVIDO&RE@IH DQG + RVSLVIDOIRU
WHU JHQHRVW DQG VXSSRUNVDQG Z H @&RN IRWZ DUG VR Z RINQJ Z WK
WHP DUDIQLQWH I XWXUH

($721 4" $)281' $721 3RQGFKHW

(DRQ D ®Q WP IXQGQI SDUHU IRU 6UMA YIGQBIH DQG IDWP |
UHFHQWD YIMWIG 3RQGIFKHU Z KHH WH JREDORKDILP DQ RI ( DIRQ £
P HAVZ M WH GLHRRU Rl 6UMA/ ' XUQI WH YIMW WH GILHRRU Rl

VXSSRUNQ WH DUHDV Rl GIVDELDN DQG WH HOYLLRQP HQW-Q DGGIMRQ
VR WHU RQIRIQ) VXSSRUN ( DVRQ DOR GRQDWG D LDQIH RI WP Vi &
IQFXGIQI XP ELHIV Z DWUERW®BN SIARZ V VDQGDY P RVTXIVR 4
QHW DQG EHGVKHHW\R WH P HP EHWRI 6UMW : HDW

6UMA) RXQGDAWRQ DUH JUDWM X0 RU( DVRQV FROWOXHG VXSSRUADQG FRP P WP HQWR RXURL DQ] DWRQ DQG WH
LOGIMIGXDA Z H VHUH

30 (5 &8/785%/ $1' 35=("' 675-UB721 & 5(021<)253: 'V

7KH ' HSDUR HOWRI 3K\ MEFDO 0 HGAQH DQG 5HKDELMMRQ UHRHQWD
FHOEWDMG -QMQDARQDO ' VDEIONV ' D ZIW D VHUHV Rl FXOXUWDO

SWRRIWDPV DQG FRP SHWARQV 7KH HYHQWV ZHH ZHODWAQGHG E\
P HP EHW/RI 6UMA) RXQGDARQ 7KH FXOXUDCBLRIWDP VIQFO(GHG D YDUHW

R SHURWP DQFHV IQFOGQ] MQIIQI GDQAQU DQG WNW  7KH
FRP SHWARQV Z HIH DOR D KIWZ W SDUARSDQW FRP SHAQJ IQ D WIDQUHRI — 3
DPRYMEV LOFXGIQU JDP HV DQG DUAFRQMVN $VWKH HQG RI WH GD\ \MH—’*‘
Z 1QQHY Rl WH FRP SHWARQV Z HH DZ DUGHG SUJHV E\ WH ' HSIJWI—QN! :
Rl 3K\ MFDOD HGAQH DQG 5 HKDEIMAMRQ

: H DW6UMA ) RXQGDWRQ ZRX@ @\H VR WDON WH ' HSDUP HOWRI
3K\ MFDQD HGLFL.QH DQG 5 HKDELAVIMRQ | RUWHUVXSSRUADQG |RU
KHSLQI VR P DNH-QMUODWRQDO MOEIOV ' D DP HP RWDE®! DQG HQWR\ DE®! RFFDMRQ IRURXUP HP EHW/

7+( 52/( 2) 3$5(176

3DIHQW S@® D FUMEDO (R®I 1Q WH @HV R WHU LOMBIRMDD
GMDE®IG DGXOVRU FKIG  7KHU FRP P P HQW IQYROHP HQW DQG |
VXSSRUMDUH HWHQUDOI RU WH IQGLYIGXDOVR WUYH DQG UHDRK WHLU |
IX@ SRWIQWDO : H DW 6UMAL ) RXQGDMRQ DUH JIDM XO IRU WH |
GHGIFDWRQ Rl WHVH SDUHQW DQG \WWH HIRUV WH, P D\HRQEHKDOR! [
WHUGRYHG RQHV : HZ RX@ DOR @\H VR H WQG RXUKHDUAHIMKDQNV ff
VR 0 UBXUHWK ZKR KDYH JHQHRX\® GRQDMG Z DiMU KHDWLY IRU A --;.:Yf'
VHYHQ KRXVHV IQ RXUFRP P XQIW i

7KHVH GRQDARQV Z L@P DNH D VLI QUFDQWGLLI HIHQAH 1Q WH @YHV Rl WH 1DP LOHV Z KR UHFHYH WHP  SLRYIGIQU
P XPK QHHGHG Z DLP W DQG FRP |RUAGXUQI WH FRGHUP RQWY : H DUH WX® JUDWI X0 RUWH VXSSRUARI RXU

GRQRU/DQGWH FRP P VP HOWRI RXUSDUHQW
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7KH ' UITHHQ® ' LVDE®IG : HODUH ' HSDUR HQWRWDQ] HG D FRP SHWARQ DWEUMAL ) RXQGDWRQ VR LDWVH
DZ DUHQHW DERXWWH YRWQ) WKW R LQGIYIGXDY Z W GMDELOAHY 7KH HYHQWZ DV Z HODWAQGHG E\
FRP P XQW P HP EHY DQG FKIGUHQ ILIRP WH IRXQGDARQV GD\ FDUH SLRIWDP  7KH FRP SHWIARQ LOFOXGHG D
GUDZ 1QJ FROMWDQG D MQILQI FROMANZ I SDUARSDQW VKRZ FOMQI WHUFUHDAYIW DQG VBBIQW7KH Z LOQHY
R WH FRP SHWARQ Z HH DZ DUEHG SUJHV E\ WH ' LLIHHQW ' MDE®IG : HIDWH ' HSDUR HQW: H DWEUMAL
) RXQGDMRQ DLH J DM XOR WH' LLIHIHQWD ' IVDEGIG: HIDUH' HSDUR HOWRUWHUVXSSRUADQG | RURLIDQL LQJ
WLV [P SRUBQWHYHQW 7KH FRP SHWARQ Z DV D JUHDWZ D» VR WDIVH DZ DUHQHW DERXWIH WKW Rl LOQGIYIGXDY
Z W GVDEIDAHV DQG Z H@RNIRWZ DUG VR Z RINQJ Z IWK WH GHSDUR HOWRQ | XWWUH LQMDAYHY

&+—/'5(1 $5( 285 0267 9$/8$%/( 5(6285&(

7KH -QGIDQ 5HG &WRW 6RAHW 3RQGIEKHW UHRHQWD
YIMWG 6UMA/) RXQGDMRQ DQG FHBELDWG &KITGUHQV
' D ZIW RXU FRP P XQW P HP EHW/ DQG GRQDMG
K\JIHQH NW VR WH P HP EHY/ DQG MRIQHG 1Q WH
HAYMEY Z KIEK LOFOXGHG FX@XUDCDQG VSRUA HYHQW
IRUERW FRP P XQWW P HP EHWV DQG FKIGUHQ ILRP
WH IRXQGDARQV GD\ FDWH SWRIWDP  7KH HYHQW
ZHH D JUDMWXAHW Z W HYHY ROH HOWR\ LQJ \WH
IXQ DG HAWP HQVRI WH GD\ : H DW6UW
) RXQGDMRQ DUH JDMXO W WH
5VD' U* /DNWKP LEDVK\ 3KG &KDLLP DQ -QGIDQ
5HG &LRW 6RFLHW DQG WH -QGIDQ 5HG &LRW 6RAHW

WDP | RUWHUVXSSRUADQG IRUKHSIQI VR P DNH &KI@GUHQV' D\ D P HP RWDE®I DQG HAR\ DE®I RAFDMRQ IRURXU
LMD GVDEGIG FRP P XQW P HP EHWY/

632576 )25 '(9(/230(17

6UMA/) RXQGDMRQ 1Q FRIERWDARQ Z W &KICIH 3RQGIFKHW RUDQ HG D VHUHV Rl VSRUN HYHQW \R
FHOELDWM -QMODARQDO  MDELDW ' D\ 7KH HYHQW Z HUH Z HODWHMQGHG E\ P HP EHWY Rl VUMWDQG LOFOXGHG D
WDQIH R DRV VXK DV LKQQIQJ MP SIQ) DQG WUWRZ ED® 7KH DIKGMWAV ZHH HOMXVDWME DQG
FRP SHWAYH DQG WH HYHQW Z HH D JUDWXFAFHW : H DABUMAY) RXQGDARQ DH SLRXG VR KDYH RUIDQ HG
WHVH HYHQW DQG VR KDYH SLRYIGHG DQ RSSRUXQW [RU RXU P HP EHWY \R FRP H VRIHWHU FRP SHW DQG
FHOEWDM ' MVDEIOW ' D 7KH VSRUN HYHQW ZHWH D JUHDWZ D\ VR WDIVH DZ DUHQHW DERXWWH DELDAHV Rl
IOGIYIGXDY Z IW. GMVDELMAHY DQG VR SURP RWM LOFOAVIRQ DQG HTXDDW : H Z KROKHDUMGO WDON &KLABDQH
IRUDVXIQI SUJ HVR P RWYDW WH P HP EHWY Z H RN IR DUG VR RUIDQL LQJ VP LMUHYHQW LQ WH | XVUH

65—67—&/$50
2 XUIDP [/ SIRGXPWYH DQG LV \ IHGQI VXFK Z RQGHUXODQG QXWIMRXY

IRRG WLV TXDUMU -Q WL VHDVRQ ZH KDUHWMG D ERXQW Rl UK
YHIHEE®N LOFOGIQ) SXP SNQ WDGGMK  YDUEMEV Rl VSIQDRK  VQDNH
JXDUG EUQWO @GV IIQIHU DQG VRP H JRRVH EHUWHV 2 XU IDLP 1)
FRP P XQW IX@ GHSHQGV RQ WDIQ Z DMUDQG WL TXDUMUZ H IHFHYHG D
VDAMDARY P RQVRRQ 2 XU MGHRXV® EXIOVWDIQ Z DMU KDUYHAR)
VWP DQG EIR VHSWE VBOQN VXSS®P HOW WH Z DMUUHVRXUFHV DQG RXU
Z DWUUHYYHQDWQJ A VMP V DUH VXSSOLQI Z DWAUIRUWH WHHV DQG RWHU
QRQ YHIHEE®! | HTBV RQ WH 6UMA) DIP - &XUHQ SRWP RQVRRQ Z RN
@\H Z HHGQJ DQG SXQQI IV XQGHZ D\ 1QIX@VZ I -QWH FRP 1QJ

P ROXM ZH SOQQHG R IQWDM : DMUO DQDIHP HOWE\ WP VR \DYH HYHY MQI®I GLRS RI Z KIFK IV WH P RWV,
YDOXHG VRXUFH E\ RXUFRP P XQIW Z W WH VXSSRUARI Z DWMUH SHUIWV
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6UMN) RXQGDVRQ [Q FRIDERWDARQ Z W ) LHHGRP  WXVWRWI DQL] HG
DQ RUNMRWEY DQG SIRWMHAEY DWHWP HQW FDP S DW VUMW
IRXQGIMRQ RQ W 2 RREHU IRU KIGUHQ  Z W
GHYHRSP HQEOGMDELDAHY @MQU 1Q UKWDODUHDV DQG MXHG DIG
WRGD ' HHP EHU W 7KH DIG SWRYIGHG E\ ) UHHGRP  7UKWWZ L@
KDYH D WDQVMRWP DWYH [P SDPAWRQ WH @/HV Rl WH FKIGUHQ Z KR
UHFHLYHG (W0 RELOW DIGV LQFXGHV Z KHHORKDIU FD@SHU Z DOHY/
FXWKHY VS@W JDIWY &3 FKDIU FRUQHUVHDWWIR, FO! \WBQGIQU
WP H IRAWRU P RGLIHG |RRWZ HDU DUMIFIDOKDQG HW FDQ KHS
LOGIYIGXDY Z WK GVDELDAHV VR P RYH P RUH | ULHH® DQG Z W JUHDWAU
IOGHSHQGHQOFH HQDE@Q) WHP VR SDUAFSDWM LQ DRAYMENY WKDW
Z HUH SIHYIRXMD RXVRI UHDFK

© H DWSUMA/) RXQGDARQ DUH JUDWIXOR WH Z KR®! ) LHHGRP  7UXMWZHDP ' U 6XQGHU ' U8 KD 0 U5LVKLDQG
0 U+ DUKDUDQ DQG KLV IDP L® P HP EHY 1RUWHU JHQHURXV VXSSRUMDQG |RU SLRYIGIQ) WKLY YMZODIG VR RXU
FRP P XQW +HWH ZH Z RX@ @H VR WDQN 0 U5DP 3DSSX -QWAGIFW HWLIQ $UHQD |RUIQWRGXAQ] ) LHHGRP
7MW H EHTHYH WDAWMHVH SIRWKHAEY DQG RUMRWEY Z L@P DNH D VLI QUIFDQWGLIHUHQAH 1Q WH @/HV Rl WH
FKIGHQ Z KR UHFHYHWHP  DQG Z H ®RN IRWZ DUG VR VHHIQJ WH SRVWYH P SDRVWKH. Z L@KDYH
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7KH ' LIHHOW ' MDEGIG : HIDWH ' HSDUR HQW UHRHQWD
FRAODERUDWG Z IW 6UMAY) RXQGDAWRQ VR RU DQL H DQ HYHQWRQ
" HAHP EHU W \R FHOEWDWM -QWAURDVRQDO' LVDELAOW ' D\
7KH HYHQAZ DV D JUDWXAHW Z W D WDQIH R FX@XWDO
SWRIWDP V DQG VSRUN DRRYIWHY 2 QH Rl WH KLIKQ KW Rl WH
HYHQWZ DV WH DZDUWs R WH %W 6SHFLDO 7HDFKHU
FHUALEDW VR RXURZ Q0 V 6DLD® Z KR Z DV IHFRIQ] HG IRU
KHU RXWMBQGIQ) ZRWN Z W IQGIYIGXDY Z W GVDELDAHV
0 HP HQRV ZHH DOR JIYHQ R D@ VSHADO VAKRRY [Q
DWMQGDQFH -Q DGGIMRQ VR WH FX@XUDODQG VSRUN HYHQW D
ME I1DU ZDV DOR RUDQJHG DQG DGV ZHH DXHG \R
LOGIYIGXDY Z IV GVDELDAHV

-QMUODWRQDO" MOEIW ' D LV DQ 1P SRUBQWVRAFDMRQ WDWDIP V VR WDIVH DZ DUHOHW DERXWWH WKW DQG
DEIOAHV Rl IQGIYIGXDY Z IW GMDEIOAHY @ H DWEUMW ) RXQGDWRQ DUIH JUIDWIXOWR WH ' LUTHUHQWD ' IVDEGIG
: HODWH ' HSDUA HQWIRU WHU VXSSRUNVDQG |RU KHSLQJ XV VR FHBEWDWWM -QMUODWRQDO' MOEIAW ' D 1Q D

P HDQIQJ I XADQG IOFMYH Z D\

*_5/6 *5283 +20( )25 <281* $'8/7 :20$1 -7+ —17(//(&78%$/ $1' '(9(/2301
'—6$%—/-7—(6

2 Q WIMIQJ VR DFKIHYH WH JHQGHU HTXDDW Z IWIQ WH JRDORI
DFKLHYIQ) WH HTXIW IRUWH <RXQJ $GXOV RP HQ Z IW -QWBRMDO
DQG ' HYHRSP HOW' LVDEIDAHY MUIMA VXFFHWIX@ I XQPARQIQ) WH
* L * LRXS + RP H SIRMPAMOQFH W RSHIDWRQ -WY QRZ JUDGXDM®
WOUMG Z MHWQ) FHUBIQ DRKIHYHP HQW DP RQJ WH SUP DU
REMIPAYH LH VR P DNH WH EHQH LEIDUHV 1Q EHFRP 1QJ LOGHSHQGHQW
1Q WHU SHYWRQDOP DQDIHP HQW 7KLY IV RQ WH EDANJURXQG WDW
WH WBUMG VR HQJIDJH 1Q SUHSDUQI WHURZ Q IRRG DIMAQGIQ] WH
WDIQIQJ SLRIWDP REQIDRUG  YIMWQI GRFDOKRSY | RUSXUFKDVQJ

WHU JWIRAHUHY DOQG RWHU GRP HWF JRRGV HOKDOAQJ WKHU W@ 1O + RXVH NHHSIQJ Z RUNV RQ LHIX@U EDUY
DFKIHIQJ D@QHVSROMEIOAHY DVWDP SO\ HY/ HW
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3XEOLF 3ROLF\ *RYHUQDQFH 6WXGHQWYV IURP $]L B RBEHPOMLRUN. 8 WXGIHWVQWY IURP .RGDLNDQDO
YLVLWHG 6ULVWL IRU D :HHN ([SRVXUH 9LVIYWVLWHG 6ULVWL IRU 5XUDO &DPS DV SD

$JLOLVLXP EURXJKW WKHLU &65 IUHVKHUV WHDFKVR WURHLY{IKWAEALPWR *WKBW -QGLDQ 7UHL
LPSRUWDQFH RI VRFLDO UHVSRQVLELOLW\ LQ RXU FRPPXQLW\ VSDFH

.DWUDWKXLDODKYX )RRG EOR
&KLOG'HYHORSMHQ@HQWUHURP 7KH/ LPENDWERO QMW YVLWHBGWRIDLRQ SRSXODMRRGKDQQEREOLY RX®

3RQGLFKRUUDQLMRGH@EBDVRULQ GHSMK LIKGWRXUPHWKRGRORILGI b Ew |y LWLHYV LQO WKHLU FKDQ
FKLOGUHQ IURP VOXP DUHDV IWUNLVWL

"RUWRKUXWD XQLTXH\HDU ROH® | VXVWWDRRILIMI &KHQQDL 5R\DO 5LGHUV 5LGLQJ IRU D &DX
RUJDQL]DWILRQWHRY WX @ QGHQFRXUNIH. VWL
PRGHO
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2 XU) RXQGHUO U . DUKINH DQ YIMWMG ( QDE® -QGLD DWWHU | DAQW 1Q
%HQDXWX ( QDE®I -QGID LV D SDQ -QGID RUDQ DARQ Z IWK FHOWLY
DARW 6V WDWRFXVHY RQ HODEQQ LQGLYIGXDY Z IW GIVDELDAHV \R
JHWIDIQIXOHP S® P HQW 7KHU REMPAYH LV JHIR EDUIHY |RU SHIRQV
Z W GMVDEIDAHV +H IRXQG M QHU\ KHH Z W 6UMAV REMPAYHY DQG
H S®RWHG RSSRUMQMHV Rl SDUHUQ) Z IW ( QDE®! -QGID 1Q RXU5HIIRQ
(QDE®! -QGDV 30FHP HQV7HDP  YIMWG 6UMW 9IEDIH DQG P HWRXU
PHPEHY : H ZI®EH SDUQHUQ) ZIW (QDE® -QGD VR VHWXS D
3OFHP HOW&HQAH LQ WH 9I@XSXUDP 5HIIRQ

($&+ 21( 5(%&+ 21¢(

(DVRQ -QGID 3XQH IV D SRZHJU P DQDUHP HQW FRP SDQ\
SIRYIGIQ)  HQHU\ HILEHQW VROMRQV WDW KHS  FXWRP HY/
HI1HPAYHO P DQDIH HBIFMEFDOK\ GLDXTE DQG P HAKDQIFDCBRZ HU

7KH KDYH D NQRZ Q GIVDEGIG |UHQGD UHAKIW HQASRIR 0 U
. DUKINH DQ ZDV LQYIWG E\ (DWRQ VR 3XQH VR DGGLHW W
HP S® HHV XQGHU WHU ( DFK 2 QH 5HDFK 2 QH FDP SDLIQ R
FUHDW DQ LQFO(VLYH FRP P XQIW DQG SLRP R HP S®\ P HQW+ LV
Z HOUHFHYHG \BO! VWHWHG WH LOYDOXXDE®! FROQMEXWRQ HYHU
LOGLYIGXDOFDQ P DNH LL WiH DERSVRQH SHURQ Z IW GIVDELDN \R
EH LOFO(GHG QR WH SURGXPWYH Z RIN RUFH

(032:(5-1* 7+528%+ 7(&+12/2*—(6

9LJ\D@VKUDRXQHLQF XE DWKHM B U V RZKR
GHVIWEHHQWUHSUHOQWXRBY LIGBIYGVVRIQ 00V
ZLWAKHG KFHD[@ UWEZW R \ZHK RV HW KL GLYIHUH QW O\
DQG&DYBRWHQMUIOQFR XU MIGI& TXLSSMB

W U D Q V MRKJHRLGH D § VWRI D O(I[ /0 R UW® HG HRDI

MR L QL RQHLPQ QW L DWVKAGK.D Q DH) @&/ R N IS®IQ VR Q V
ZLWKLVDELOLRMBYLYRRPXQPWPEHWW
.DUWK L NH\\DEIMH \DSY KUMDR GRWQQRYHUYLHZ
RIWK H\LNJLEHY HORSPPEMK RIDAM GWHFKQRORJ\
FDSDELOLWLHYV

)$57+(5 +-*+(5 67521*(5

2 XU ) RXQGHU' ILHARU 0 U . DUKINH\ DQ FRP SGMWG WH  \ HDU
$FXP HQ $FDGHP \ -QGID ) HARZ KIS +H ZIMKHV R WDON \WKH
$FDGHP \ IRUD FRP SUHKHQVYH Z HIWRXQGHG FRXUMH [Q \WDWAI\
H HPXMRQ VRIVWANQY DQG KDUG WN.@Y

WZ DV DQ IQMMYH KDQGV RQ H SHUHQRH + H IHHY MZ LOKHS KIP
1Q VWHQIWHQIQD KLY LOMDWYHY DQG VENH 6UMA ) RXQGDARQ | DUMHU
DKHDG
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SUHRXORRNUQU ZD\WRRQQHFAWRWKHIUKRWRVKDURXWBDVVLRQVRFLD
LOQQRYDWLRQ DQG GHYRHRORGRHRWWKHU 6ULVWL )RXQGDWLRQ LV

JROOREVRW XS WR &DQIMWOKHI[F LWL RUGED\S SH QL\GU L ¥ WR RV K®ID WSHWRAM H F
DQGQLWLBDMDYISVVWWEJIDLGHEY H QRK DOCOK® YW KRIS R UW XVQR W I D ZHWRKX U
FRPPXQRWALNH PLRGEERDLAAWQ ®RUJIJDQL]DWKBRQNGHDNSHULHQBRHEH VW
SUDFWLFHV

6&%1 )R@RZ XVRQ-QWJLDP 7RGD\

'RQ WLVRXWQWKLR/SSRUW X\QEWR\Q Q HEMWV &U L VDALGV R LRX LFR P P X Q LRVI\
FKDQJHPDNHUYV

%(&20 ( $92/817((5

SVWKHARUOVOREHILORWHKFRIWRMWKE29-' SDQGHBIUAVWLFLWHBEQ QRXQF
WKDW YROXQWHHUY DUH RQFH DJDLQ ZHOFRPH DW RXU YLOODJH

$VEULVZWEHOLWXKBROXQVOHW PSRUVWDQWRDNBSRVLWPSBEQ@YKHR U OC
DQ@W RXSSRUWRYHKRD URR VM@ HHEVDY R O X Q DAMBILLY R IOMYW KRIS SR UWW@L
HQJDZHWRKXBRPPXQDWWRBDUW L AL@BDIWEHHD Q RHSUR M BRVE Y L W L D WR.ADBIW/
FUHDWLRRUNXVWDLORBOMKLWEZROB:E HWKMRX UMRRNWRIDLRDQGYV (R
H[SHULHQFH OHDUQ QHZ VNLOOV RU VLPSO\ JLYH EDFN WR \RXU

LOYRMDWHGLVMWEHOFRPR@QWHHUV
RID@ JHWEDF NRXJQ @O G EL O LDMLGA V
ZHRIIHDUDQRHRSSRUW X RAX L MV
\RXU LQWHUHVWY DQG DYDLODELOLW\

~\NRX UMHDG\RDNB GLIIHUHAHFH
HQFRXURMWERQVLEROXQWHHULQJ
DV UL\BRIQWBPMWR GWW HDRR U H

DQ GNR/W D\WAWUMR XU @D 6ULVWL
YROXQWHHU

&OLFN +HUH WR *HW -QYROYHG
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<RX DUH D %BMWQJ  7KDQN <RX |RUNRXUOH LQJ Z I XV VR (P SRZ HU3HRS®I Z IW ' MDELDAHY DQG VR DWIIQ
RXU9IMRQ <RXUFRQWEXWRQ LV JIYIQI RXUGVDE®IG FRP P XQW P HP EHWY DQ RSSRUMQIW VR DRKIHYH WHU

SRWQUDOVIAHQI WHQ WH ERQGV Z IW WH FRP P XQIW

- HFDQWGR VKLV Z LVIKRXW RX VWD M DQG KRQRUVR SDUHUZ IW \ RX 1Q DQ HIIRUMR VXSSRUASHRS® Z IWK
GIVDELOAHV VR WQG | LODQAD@ LQGHSHQGHW




YRU )RUHLJQ 'RQRUYV

1DPH RI WKH $FFRXQUW. VWL )RXQGDWLRQ

$FFRXQW 1XPEHU

1DPH RI WKH %YUDQ&EWDWH %DQN RI -QGLD
1HZ '"HOKL O0DLQ %UDQFK

6:-)7 &RGH 6%-1-1%%
%UDQFK &RGH
-)6& &RGH 6%-1

(obLoO - IFUD #VEL FR LQ
7THOHSKRQH 1R

JRU —QGLDQ 'RQRUYV

1DPH RI WKH $FEBXWOWL )RXQGDWLRQ
$FFRXQW 1XPEHU

1DPH Rl WKH %B@NWH %DQN RI —QGLD
% UDQFK $UL\DQNXSSDP 3XGXFKH
-)6& &RGH 6%—1




